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#E @R AOEREED
1 #IRM (2019)
ALIRH (2019)
51 T2 EFIL3 EFIL4
MARTORE - BFEOEE 0.084 -0.294
(0.286) (0.216)
MHATORE - BFEEDEE 0.559 0.486
(0.325) (0.188)
mA—msMEm -0.379
0.17)
60 EACEIE 0.726 0.676 0.706 0.676
(0.257) (0.301) (0.224) (0.245)
BIRREREERS -0.086 0.407 0011 0.209
(0.421) (0.364) (0.237) (0.253)
XAE AL otE e 0.241 -0.19 0.181 0.032
(0.296) (0.186) (0.193) (0.176)
Observations 10 10 10 10
Adjusted R? 0.819 0.748 0.852 0.827
F Statistic 9.153 7.679 13971 11.739
F£2 &TwEm (2017)
I Em (2017)
51 T2 73 T4
MATORE - BFEDEIE 1.25 -0.32
(0.65) (0.329)
mATOHRE - BEEOEE 2.246 0.674
(0.872) (0.376)
mA—msMER -0.497
(0.361)
607 EAOEIE 0.583 -0.419 -0.005 -0.217
(0.493) (0.441) (0.479) (0.468)
BRREREERS -0.588 -0.26 -0.363 -0.306
(0.265) (0.338) (0.294) (0.317)
X P8 i iR -0.64 -0.63 -0.643 -0.638
(0.165) (0.241) (0.205) (0.224)
Observations 10 10 10 10
Adjusted R? 0.808 0592 0.705 0.648
F Statistic 8595 4.27 6.377 5.146
142 GRPF563% 2 5 (2021)




TN TORT; - BAZBEESINZ RHES % 2

#3 MM (2017)

fEEm (2017)

71 ETN2 TFIL3 TTIL4
MATORE - BEEDES 0.397 0.153
(0.369) (0.225)
MHATORE - BFEEDEE 0.399 -0.003
(0.475) (0.295)
mA—moMER 0.09
(0.255)
60 EACEIE 0.702 0.532 0.594 0.54
(0.296) (0.213) (0.28) (0.25)
ERREEERS 0.068 0.17 0.224 0.211
(0.246) (0.213) (0.201) (0.203)
XAE AL otE e 0.241 0.331 0.321 0.338
(0.227) (0.198) (0.215) (0.206)
Observations 18 18 18 18
Adjusted R 0.368 0.383 0.361 0.367
F Statistic 2.982 3.633 3.398 3.462
F4 zHEW (2017)
ZHES (2017)
71 T2 ETIL3 T4
MATORE - BFEDEE 0.472 0.255
(0.226) (0.345)
mHATORE - BFEDEE 0.951 0.83
(0.24) 027
mA—msMER -0.309
0372
60 EAOEIE 0.128 -0.025 0.196 0.1
(0.196) (0.301) (0.223) (0.305)
BRAREREEES -0.555 -0.128 -0.504 -0.212
(0.218) (0.298) (0.25) (0.312)
XPsE i o BER 0.281 0.169 0.483 0.428
(0.218) (0.34) (0.226) (0.335)
Observations 15 15 15 15
Adjusted R 0.527 -0.166 0.368 -0.151
F Statistic 4.124 0.502 3.042 0.542

GIR63% 2 75 (2021)
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#5 AP (2016)
T (2016)
51 T2 EFIL3 EFIL4
MARTORE - BFEOEE 0.879 0.762
(0.294) (0.204)
mATOHRE - BEEOEE 0.219 -0.541
(0.374) (0.419)
mA—SMEAR 0.789
(0.263)
607 EACEIE 0.051 0.02 -0.094 -0.031
0.172) (0.154) (0.251) 0.177)
BIRREREERS -0.207 -0.162 -0.012 -0.092
(0.179) (0.152) (0.253) (0.175)
XAE Ao tE e 0313 0.221 0.319 0.146
(0.268) (0.206) 0.41) (0.265)
Observations 11 11 11 11
Adjusted R? 0.749 0.777 0417 0.701
F Statistic 6.981 9.704 2.788 6.872
%6 KBR (2019)
KB (2019)
51 T2 73 T4
TATOHRE - BEEOIE 0.607 0.712
(0.106) (0.129)
mATOHRE - BEEOEE 0.43 0.625
(0.121) (0.191)
mA—MEA 0.478
0.182)
607 EAOEIE 0.435 0.288 0.321 0.105
(0.194) (0.241) (0.317) (0.329)
BMEEREEDS -0.149 0.056 -0.299 0.147
(0.139) (0.161) (0.224) (0.23)
X P8 i f R 0.276 0.262 0.405 0318
(0.215) (0.273) (0.35) (0.377)
Observations 24 24 24 24
Adjusted R? 0.772 0.633 0.389 0.298
F Statistic 16.58 10.928 4.666 3.447
144 GRPF563% 2 5 (2021)




