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ZELEDERIFITOLER
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®la: 2K QO7TEE)

Dependent variable:
BiEHRE WERSE TXRARDAS - T—< TEZ FOFEMKE

WEHFZE 0.20 (0.09)

FTX¥RAPORE - TV 0.49 (0.09)

THX FOEME 0.13 (0.10) 0.22 (0.10) 0.40 (0.10)

FHR DB -0.18 (0.09) 0.18 (0.10) -0.11 (0.10) 0.29 (0.10)
tUs—HEBRREE -0.02 (0.10) -0.08 (0.11) -0.10 (0.11) -0.11 (0.12)
TOEIC 0.00 (0.10) 0.24 (0.11) 0.13 (0.11) -0.08 (0.12)
Constant 0.00 (0.08) 0.00 (0.09) -0.00 (0.09) 0.00 (0.10)
Observations 99 99 99 99
Adjusted R2 0.33 0.11 0.13 0.07
F Statistic 9.09 4.16 4.51 3.57

®1b: 24k (2018FE)

Dependent variable:

BEHEE BEHRHE THERXFDRE - T—< THR FDHEME

BERZE 0.17 (0.16)

FT¥RAIORE - T—% 0.43 (0.12)

FHR FOEME -0.07 (0.13) 0.27 (0.09) 0.35 (0.11)

THRFDEEE -0.05 (0.14) 0.57 (0.09) 0.23 (0.11) 0.28 (0.11)
s —HEBRE 0.08 (0.12) -0.15 (0.09) 0.09 (0.11) -0.04 (0.12)
TOEIC 0.04 (0.12) 0.19 (0.09) 0.06 (0.12) 0.26 (0.12)
Constant -0.00 (0.10) 0.00 (0.08) -0.00 (0.10) 0.00 (0.11)
Observations 75 75 75 75
Adjusted R2 0.18 0.51 0.20 0.10
F Statistic 3.66 20.00 5.62 3.68
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Dependent variable:
BlEHRE KEHHE TX¥RAFDHNE - T—% TXR ~OHEME

BERSE 0.08 (0.13)

FTERXLDAE - T—< 0.30 (0.11)

FEZ FOEME -0.06 (0.12) 0.18 (0.10) 0.18 (0.11)

FER FOEE -0.06 (0.13) 0.49 (0.10) -0.11 (0.11) 0.32 (0.10)
o8 —HEREE -0.11 (0.11) 0.11 (0.09) 0.08 (0.11) -0.05 (0.11)
TOEIC 0.01 (0.11) -0.02 (0.09) 0.19 (0.11) 0.07 (0.11)
Constant -0.00 (0.11) -0.00 (0.09) 0.00 (0.11) -0.00 (0.10)
Observations 86 86 86 86
Adjusted R2 0.03 0.31 0.04 0.08
F Statistic 1.51 10.58 1.84 3.32
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®2a: ETH - FTOE (2017FE)

Dependent variable:

RIS R WEHZE TFRALDAR - T—X TR FDEME
BEHSE 0.35 (0.12)
THERIORE - T—7 0.29 (0.13)
THR FOHEME 0.27 (0.12) 0.08 (0.14) 0.25(0.13)
THERFDEE -0.23 (0.12) 0.13(0.14) -0.03 (0.13) 0.21 (0.14)
tos—HBREE -0.09 (0.13) -0.02 (0.16) -0.26 (0.14) -0.13 (0.15)
TOEIC 0.28 (0.13) -0.12 (0.15) 0.36 (0.14) -0.00 (0.15)
Constant -0.00 (0.11) 0.00 (0.14) 0.00 (0.13) -0.00 (0.14)
Observations 54 54 54 54
Adjusted R2 0.33 -0.03 0.11 0.00
F Statistic 5.39 0.62 271 1.03

R2b : ETH - FAIE (20184 )
Dependent variable:

BE#HRE HEHRIE FT¥RAODRE - T—% THR FDOHEME
REHZE 0.42 (0.23)
FERDODRE - F—% 0.56 (0.16)
THR bDOFEME -0.05 (0.17) 0.20 (0.13) 0.26 (0.18)
THRFDBEE -0.43 (0.21) 0.64 (0.12) 0.23 (0.18) 0.36 (0.16)
U a—HEBREE 0.08 (0.15) -0.18 (0.12) 0.07 (0.17) -0.00 (0.17)
TOEIC 0.12(0.15) 0.16 (0.12) 0.08 (0.17) 0.24 (0.17)
Constant 0.00 (0.14) -0.00 (0.11) 0.00 (0.16) 0.00 (0.16)
Observations 35 35 35 35
Adjusted R2 0.33 0.57 0.08 0.12
F Statistic 3.81 12.39 1.79 2.61

R2c: ETHE - THE (20195%)
Dependent variable:

BEHRE REHZE THERARORE - T—% T¥A FDEPE
BEHRE -0.03 (0.21)
THERXALOAET - T—% 0.1 (0.17)
FER FDOEMKE -0.19 (0.18) -0.01 (0.14) 0.1(0.17)0
THRFDBEE -0.00 (0.22) 0.56 (0.14) -0.08 (0.17) 0.51 (0.14)
s —HBREE 0.15(0.17) 0.22(0.12) 0.30 (0.15) -0.03 (0.14)
TOEIC 0.25 (0.17) 0.16 (0.12) 0.35 (0.15) 0.12(0.14)
Constant 0.00 (0.15) 0.00 (0.12) 0.00 (0.14) -0.00 (0.13)
Observations 45 45 45 45
Adjusted R2 -0.02 0.40 0.10 0.22
F Statistic 0.86 8.19 2.29 5.20
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BEORIZOWTIE, K4a2mdE8D, 2017 HEEICHE CThoz [RA
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o TWVDHZ LICEHEENLETH D,
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#*3a: ML - EGIE (20174FE)

Dependent variable:
REHRE KEHAE THERALDRE - T—< THR FDEMHE

REHSE 0.07 (0.13)

THERXLOAE - T 0.76 (0.13)

FHR FOHEME -0.08 (0.15) 0.43 (0.15) 0.56 (0.15)

FER FDBE 0.01(0.12) 0.17 (0.15) -0.14 (0.15) 0.39 (0.14)
o8 —HEBREE -0.00 (0.11) -0.06 (0.14) 0.04 (0.14) -0.07 (0.15)
TOEIC -0.02 (0.12) -0.16 (0.14) -0.18 (0.14) 0.12 (0.15)
Constant 0.00 (0.11) 0.00 (0.13) 0.00 (0.13) -0.00 (0.14)
Observations 45 45 45 45
Adjusted R2 0.49 0.21 0.20 0.12
F Statistic 8.00 3.96 3.74 3.03
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#3b: ML - LAIE (20185 )
Dependent variable:
BiEHRE WEHAE THEAMDAE - T— THZ bDOEMHE
BERZE 0.04 (0.22)
FEZXFDORE - T—7 0.30 (0.19)
FER FOEME -0.05 (0.19) 0.36 (0.13) 0.42 (0.15)
FEXR FOESE 0.21 (0.20) 0.55 (0.12) 0.23 (0.14) 0.12 (0.16)
o8 —HEBREE 0.11 (0.16) -0.11 (0.12) 0.11 (0.14) -0.06 (0.16)
TOEIC -0.01(0.17) -0.08 (0.13) 0.08 (0.15) 0.29 (0.16)
Constant -0.00 (0.15) 0.00 (0.12) -0.00 (0.14) 0.00 (0.16)
Observations 40 40 40 40
Adjusted R2 0.04 0.43 0.23 0.04
F Statistic 1.30 8.24 3.94 1.52
#3c: ML - EHIE (20198F)
Dependent variable:
B R E HEHFHE TX¥RAFDAE - T—% THR FOFEMHE

BARSE 0.07 (0.19)
FERFORE - F—F 0.31(0.17)
FER %w?;F'ﬂi 0.01(0.17) 0.35 (0.15) 0.05 (0.16)

-0.06 (0.18) 0.43 (0.14) -0.20 (0.15) 0.01 (0.15)

-0.23 (0.16) 0.01(0.14) -0.12(0.15) -0.13 (0.16)

0.17 (0.18) 0.00 (0.15) 0.42 (0.16) 0.36 (0.16)
Constant -0.00 (0.15) 0.00 (0.14) -0.00 (0.15) 0.00 (0.15)
Observations 41 41 41 41
Adjusted R2 0.09 0.24 0.13 0.06
F Statistic 1.65 4.16 2.46 1.81
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