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viewpoint of a banking union
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HEX2 I1—O0BRUVEUCEIREE7 I S
(Agenda in main factors in Euro Area and European Union)

(H ) e 1 ko

TZT, 77V T 4 OALBH SEFSFR UESMIC S M 34X, EFSFI
KFITRTH Y, Hih 5 DKHT DeffecthsE L %, BHED L I AREMN %
HEZEHTVWBE DD, v—F v b - Ty r—iENCZI5, ZL
TESMIC2012E10ABAITL, ZhAMFER LD, BITHS [REIREREIC
DVTERHEMTR)BA»DHZEDEZRB/LV, 22T, HARDLLR (&
BOBELT) BRI VIMFEDHE VI HiEHEL S,

ZhF—a G Lo BE, % (CEuropean Commission, ECB, IMF®D ko
A ARG ERB IS BHATH S, L UFHEOHKS S, EEREN
DFEZ VP SIMFOEARKROMA X IEMNTHA D, L2LEb5, IMF
D77V 743227 4¥aFr )T 4B MKAE LTI %7z HEFSFOD
Tr )T 4 L (FENC) WA REL IERN A A H 5. ZHUTRICBNR
7:EMFI TAMF (7 2 7 il 5 4) O MBS E BRI HET & - 7 B R R 3
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EoTW5,

KIS, TSCGIEDWTTHhS, CHIZREE - BERBEICHITERE, WM,
BUAI8F > AU B $ % 547 (Treaty on Stability, Coordination and Governance
in the Economic and Monetary Union (TSCG)) I TH Y, 20124E3 H 2 HICER
ENizbDTHB", EULHENEZ LY, RERUF - 2RBRELTY
V0 REICEE 3§D “FISCAL COMPACT 55 3 bR A > b TH %, TDTSCG
TRRENTV B, B ICHBERERMER, RUBHEBSRGFAOTHT T,
AT OERIETH B, Zhid “balanced budget rule” DERZEHKR T 5, 5
ZICHEBE IR (structural deficit) D FRRZ05% CR I 7R TH b, B=ICE
£ E A B AR [ o 2 U (convergence) 2K T A M 2RO L
BMELLETHS, BBICHFFNZEUVERL LTOAEN(TADBLY X
RUER) CHARALENZHZLTWAEILTH B, CORBEERFHAD
BE*NYEEL*HOL2BRTHETH S,

ZLT, SRMBHERE—KOBRICHE IZ7aflROBERELT, /N—
BV (Basel M) DA 287 b33, Tibh, BITOEARDEEIIBaselD
capital regulationiC X DV BIEI LB 5 ThH 3, 2010412H iZBasel Committee
on Banking Supervision (/A— BV RITEBEZBR) OXETHXXLI ATV
N=—ENVIHERILES", 20, EEKRRXZFDOREKHTEKE (Common
Equity Tier 1) %45% (Y 227+t v ) &35 bDThB. 22720, Th
IZ2015EABEDIEBTH U, 20135E£3.5%, 20144E4.0% & OBITHEBENERE S
3, HWT, Ter 1 BRAKFTE/KEE (Tier 1 Capital) 2 6% & Lizo TH b
R, 20155EDIEDIEETH Y, 201344.5%, 20145E55% & OBITHEHIE
b, LT, PEIE SEARDIHIL (capital strength) BHETH Y, BH
PRELILNNy 77— dbRIEI NS, THEKKTAMVAT R MIESE
BINGFEEEFATVEH, AMVATMEEZHEITS L cBEENH S,
ZhiZ, REABTORBTEICLSEVENDHLILRILETHE, ZONK
b, Y7 UM TRTBRRICEUICE T 2 REEWOMBER L5 2L 3H
HThbb, SHRIZBTOSETEHOV AIERL LI, SETBHOIH LW
Fl (== ICE BT EAA Y M 2FKREL, RITOEETENOEE
HILZBRANA (BELBEICLEDB) I LPRERARTHLLEX D,
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BECcEEL - Z20Momme LTI, MTO3AVBEFLIE, F—I,
REEEEIICBIAHHDT7V—LT—2 Th 5, US General Accounting
Office (GAO) DI TH % . US GAOR HAEDEFHRARICHY T2, HEL
BT EAAY M BCRTETRERPEEH L) ZEHBLTEY, B
FHRIZVE—PR2ARL TV S, SARUASHEROBIFHMOREICDNT,
DFed CREREMEHIE) I & 2 GHBHRSLORETHNOEFEH RIS
N—FHEBHUCH LT F+HThH o715, OKENDOEFEL 2R OHH L
REDWBADRML TR EH/HL TS, &7z, EETE, FSA (&R
Y— U ZHHE) HRIT - FEE - RRO—TEBRETH Y, » OB LM
ALTWVEEMREETHY, BEROEMTO—(REBEHEDOET VEL S
Teo 127EL, ERFRBUTF (NWERONR) THomBAEL EL S, FSAIC
& 2 20094E DTerner ReviewD AR ICHE VT, BRD X HIc, EEHE DR
THRBBROAELREHTEY, KRERKME OERHEFRIERTE L
WEBLERAL RT3, BUT, RERUEEZHZFed, BOE (A
VISV RBTVESHEBORENLPOLBEL LTENIAIERCDH
3, ChiPRBITOBRBIERELOFEIIH S Z &, 2—0BEICB T 5ECB
KOV THRLARTHY, NUF T - 224 THLEDPDEN L HER
ZECBICEHRTBILicS 5,

BIIC, WEE R (consumer protection) DEERTH 2, HBERERS
KRitREMERE, KMEBYRTREINTVET VX ThHS, KE
BT —EOERMAFRETIRIRAEA TS, YT IS5/ L -a—Y
BBICBFZ V= - RARXD, FHT4T - TE-ZLE=Va VR
BLFEERDSOBRATHRRITREBENLREL LT3, HEICE
J2REBSEEOMT, SHERDNENE (VDY S REY— K DT
X, LROHBERERVBREARREOB AL SLELI NI, SEORKKIM
B2 020124 6 AREC 35T B tax payer exposure WIBLE &) OHIR, 34 bH
LRTHEICANESHERINSE L ZERMTEIENBRVRAETATNS
2@, EROIICEEENHBEREOBRZERICHALLTEZE
T3 LLEBESENHS,

B=1Z, "X —UF a2 L —¥ a2 (better regulation) ThH 5, 72 —rVVH
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REATE KRN TRESHTISRE) Oh T, SRR OBELE-IZ
RHESHBEOREZHET SV A243H 5 (BRITEIC DOV TEAHR) 2 &
Thd, EX—VFal—Yar yHEBYRC > THERIA, EYZIN
SUADBRBENT VB, FY IV - R=ZAp5)b—) - R—ADEH
CEEENERZYY ODOHB L, RAMESREHEICH> TIFELER
ThH3., FTHEBELHEREOBERE (KA M EMAEREOBHEILD
R7 MBIT) DBEELLEDITHSE, L L, —HFTREORKTTAIL
BEICARTVL L HDETH B, LEEICH T2 MBRED 2V IIHME
Befbowmh, T —BLVNOEREAL»CAPVATHE, —EDE
RORE, THOERLAKECLHEERIZL, ThiuEHk, NHER
BERONS—ENVEFINBIC T AOMB 26T L 2B VRALLELD
253, ZLTC, BHEABORBMNOHED +HRIRAFERIVIab—a
VHRDLNDB, EEE, BINEESDproposalic & 2 ERICH LT, EFREHE
ANDTFAFUAEREL TRV, LEBEAPSDTEAAY MHTbh
T3, ChIEETHRKRTH S,

td, I—uvR2BOBRREL LTR, RINBERE, 201220F0R
BLOXET, Veyyalrb@BPhrRBEERENLBELTY/0REE
BOEEEZSMLTVEY, L2LEMNLERARRZRTAS L, B&R3K
VER4D LS, 2—oBELBEORERDOEB LHR EICEERBDOER)
ZRZLTFWZHILORAIHABETDH S,

i CHEL—BEEBEETH R IFL EABHORIT, 2—aBAKCH
[ X RRBEPBELREHBH DD, RRIVSEOY TV - Ty D
FERFNE2REITEEREE 7,

BIZAT 2 —F D77 VAAVAVZORIFS X, SR
EXFRICHFEEIRVICLL, AEOZ—aBARMBOESBMBUOR, BHE
EOBHAEOERED-DICT—aB AL S EHE»E &5 2 TREtE I L HEkk
{EZZHNE, bEACAV 2 —FURRBITIIAETERBLECETS
BEHAROE T, SRNAPRRTENZS,

ZLT, RET0108THCRILIBHRRY b - 75 7EDOBREZK
TRV — - V—HHET 2 EEMITIC & 5 proprietary trading (B SEIEHL
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I-ofifl EREE (KB

B&3 MAFE 1-0BXEEOXREROES (2012F8A7) (%)

& - i 20114E8H |20124E2H ;2012423 8 ; 20124E4 A ; 20124E5 4 ; 2012426 A ; 20124£ 71 ; 20124E8A
2—o@l7,E 10.2 10.9 11.0 11.2 11.3 11.4 11.4 11.4
EU27 » [® 9.7 10.2 10.3 10.3 10.4 10.5 10.5 10.5
TI7YR 9.6 10.0 10.1 10.1 10.3 10.4 10.6 10.6
KAy 5.8 5.6 5.6 5.6 5.5 5.5 5.5 5.5
1297 8.4 10.0 10.4 10.6 10.5 10.7 10.7 10.7
ARAL ¥ 22.0 23.8 24.1 24.4 24.7 24.8 25.0 25.1

A7) Eurostat, Newsrelease, euroindicators, 138 /2012, 1 October 2012 & 9 fERX,

B&4 AEFEE 1-0BXEEOXRERORR(012F8A) (%)

& - g FAEG (25 A HE) B 7
2—o@El7»H 22.8 11.3 11.6
EU27 % ® 22.7 10.5 10.6
7T UA 25.2 10.3 11.0
KA 8.1 5.7 5.2
12907 34.5 9.9 11.8
AL 52.9 25.0 25.3

%) Eurostat, Newsrelease, euroindicators,138 /2012, 1 October 2012 & Y {ERX.

3l) oIk, 7220114 23 E TIndependent Commission on Banking (ICB) h3%
% U fzretail ring-fence 37 b b HERITORRE (BB RITHEB OB & Kl
ZIZIEFALL LT, KERMNTOFHLOBIEMEL 2, 201221y ¥
Ve VN BESBAY—EATBRRIC LY, BENLRITRES2E
BE LTS LRV TR Z8— b - V=TS hiz, BRET74>V5
VERPRBITOILVYF - Yy AR UREBTH S, ZRIERDOEH»ICI0E
ZHWL, WEI0H, 7OAXVN 1 BOBRTHS, DT H»8H»ARIEBTH
Mcb-2RERITHELZDLLE TEIBWALBERZRT L (RMNRBT
HEREREMBBIC L VAR Z A 0 M E2ZT LDV TS
HLTWV3B), ZORKRHBEEH, High-level Expert Group on reforming the
structure of the EU banking sector : Chaired by Erkki Liikanen, FINAL REPORT,
Brussels, 2 October 2012 TH %, Fic, Vv AR - FNV—TiC X 3EUR
EDEE L EEICBOREREML TV B3 82353 00D, BRIRMERD X
¥— KL BB EFNVERTT 5 EE LEUDHAKIERESEVRAINT
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Y, AEORGHEMSI{ HbhT 5,

FRWREKT ATV FORTHEEICEY, RENACI
BMBEXICLVERINTV=TFY) U MNMLT, 74 F 2T v N EA
LZMRZ 22— BOEERBICOVTRIZLALERM ol L 215
LTW3, ZO—HTIOIN—T7Y VM, BMBRERCEEFRECEL
TIVHFLHTHEEFLTVEY, LeLEds, #EFRZIDODOHHIE
TEOWINDTZ ) 75— b6 LMEEOEDTTH S,

EROTN—FY ML TR, HBEZ XEBARI NIz, “a genuine
Economic and Monetary Union” I DV T3 5RIC b7z 53, DWic, 2012412
A5H, MINEEEZOY 7Y - u /A BELVEORE - BERSDER
DizdDu— K2y IHRAXBTRRI NP, SEOEMUDEBENZ K
Figt# @R LICHEECHELXETHS, CDLHIC, 2012F12ARKKETSD
RIEETHTERL TV 3EMUR, SEIOBEBERETRITEBORART
FROEECH/-, HADMOLR/HE, HHERE, 2L THREOTE%
FEHTWV3,

Vi U

AROMIFLE LT, UFTD4E2E T3, F—i2, v/ - IV—FURX
BOSRERUIZ0 - IV—F U ABERICEBNT, SREEBOIFIHKIER»S,
MERREOMUEICHEEAVEINTVEILTHE, SRAESRABHEICEY
T, BOROTRFIOREZMI LV b, REIMVEHIARPEE, f#iHL
DOHMAEH B2 DD, —EDFR% LT RKEO—EOBIREE Y R,
(AR I PRETR LV ENTHE L WHBEE B o/ ZTTRMTH IR
RIOFHIRICERVBEINE LD Lo/ bo5 W XEHEICHEICHET S
“preemptive” B % 2 (d “ex ante” & D ST, FHIAY, SLHIKICHLTE L
DU zA MDHESOTVBILEZERT S, 7, ZhDOA TR A [EEN
RIS ChE TUECEIEL, TERIC) BB AEERRELTLES
LWV A —REH, BMNOBERRECBOTRBCHKELTWVWAILRE
BTERL,
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B, ERBEOHRTS LY OIAREYE (GRFLEN) ORE L HESIR
BETHIMTICHL, BFEEEZHE—LL, WBEAE2RET 2 EHHN
EBETHILEVLIETHE, CHICDWVTE, KERMNTORFEEED X
47, BBz E D ICEUTH Y BHibEL—aBL LTHAD I LEY
A % D E Dring-fence® DRFEB DX A4 THEMYUL T 2 2T 2
WHEHDH2 S, ZDEuropean typeDIHEIL, MMICTRFILTTHEEIES D,
¥ 7% b borderly manner % & - Tresolutiond™ 2 A RHHBETH Y, L dE
B PRI EE LI ARENAIaX MR 2 ZBEICENTWE I e
BETH2, XEH, ERBREBZ2ETTIIXMIBI LV LLE2HS
OBBEP BB SELBREER2To-TVEHREESASIC, F3
American type(dEuropean type & S X2 M3 L\ 2 &k 5, 5#(X, European
type D LI J5 i A3\ H W B global standard Z T L TV D TR ARV EE R
bh3,

B, SHBEIPRBITHYMEORE, VOTREMI AT LORERE T
Tk, BEEEBEL L TORLNEREZE CEPEZLNERTHS,
R, THRSBBIBESFTELIHOTHSH, SBREABELSMIIL:
MM Z BTV HRBITHMITERHFSIC M T2RI2THETEL AT
Lk VBEIEHEZLNG, ThiE, R TEY ETF/BRN ORI 2
SREEHE (RR1 TEITLFy - S -VHREOEABEVEL 2>
TV3) DHLHEEENECBE 55 ZLWEDLNTEY, ECBHEL2H
FHEEL R VAR THE LS, RERTOHRRRITERLOER
DRREMEDH 5,

B, BITRABEORER, —EOREZET 2 HOOMBREBAICHLT
EITAREEVBOETH S, CHIHERIBETEH S, TTCERES
EEPEBINTOIEREDORIVEMI TV 5, ECBIC X 2 REINEE
BBOR, RUEACED STV 2 FEBROHRBIN 2 MBBOR R %
21 T3HT, HEZHRNCEETELICLY, FIBD LS ICEHEE
By, BENAFCTHIET 2 REEFRTRABARTOTH S,

BUT, ThETHRASHATEIIRE 2 H B 2 T M) % 7% &l
BI#RAT22Li1cE Y, BHTHORKE VAT LERIRDLENE,

—283—



x
1)
2)

3)

4)

5)

6)

7)

8)

9)

10)

SRREEFHARE WIBEH2S 2013.3

FEXF T, abanking union, {AFERELTIL, une union bancaire.

International Monetary Fund-The World Bank Group(2012), 2012 Annual Meetings :
Program of Seminars, Tokyo, Japan, October 10-13 iClX & 7075 LDEE, #HE
DRA > PRUIRDY X MENDEH I AT B,
ELEBZEOBECHETZ—EOMAEZ S BT & LTI ERS (2012) [R5
b ol B—BEADE (1979—814F) —EMSOE _BRE & IRMBEES — | THR
BAREIFSEE 25, MEFHRIAE, B LEEE (2011) (EMSORRE & 3458 KV
K (1979-814F) —ZHMBEI T OKRE L/NE, ZhZHhOFELRE - BERX
WMEIE4SEE 1 B, MEMRAY, RUELRE Q010 [2—a - RYIZXLTO
{LAhEE#E (1974—T784E) —EMSERIZ D BB S YRR — | TREIR I KSR SE438H 2 5,
BERIKRE,

BRI RSB (2003) NEEME — BN ORE — JHFH R - ENER\ET/o—n
Y¥—a rLEREE BAREENAL, $128, BIHRUCEIHE2SH,
YAAT 4 T TCRBNEMEERELRINS DS, faciliylZEE L Y bIEHEHLEE
EEATOERD, [T772UT41L LT3,

L E OEMF® #§ # (i D \» T (3, Mehnert-Meland, R.(1995), Central Bank to the
European Union : European Monetary Institute, European System of Central Banks,
European Central Bank, Structures, Tasks and Functions, Kluwer Law International,
pp. 5- 6 #2 [, EMFOE#IC DV T, RELECBOHF & L THRRANLER%
BOLTHELRETHZICHMEDLLY, ChETHATRELALBNIATE
57, BHOXMTH LEOMIEHZ VERINTOEY, JITEE, HEERS
ROMRCBOTABOBREMROT Fa—Fh 5 EBHICHY EIF5hT 5,
e LREE (2012) TRFE IS b o fo E—BE D& (1979—814F) ~EMSDEE _BkE &
BMBEES — ) IBREAREIFOEE 25, HEHNARZEZSR,

Archives de la Banque de France, 1489200201,/6. Procés-verbal de la 223° séance du
Comité des Gouverneurs des Banques Centrales des Ftats membres de la Communauté
Economique Européenne, tenue a Bale, le mardi 8 mars 1988.

Archives de 1a Banque de France, 13732010014, Les Déséquilibrés Intracommunautaires
de Balances des Paiements, 23 novembre 1989.

The high-level group on financial supervision in the EU (Chaired by Jacques de Larosiére
(2009)), Report, 25 February.

ERICEUTFTDEBHTDH 3, European Commission (2012) (Brussels, XXX COM (2012)
280/3), Proposal for a Directive of the European Parliament and of the Council
establishing a framework for the recovery and resolution of credit institutions and
investment firms and amending Council Directives 77,/91/EEC and 82891/ EC,
Directives 2001/24,/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/ 36

—284—



11)

12)

13)

14)
15)

16)

17

18)
19)

20)

21)

22)

23)

1ol EREE (k)

/EC and 2011 /'35 EC and Regulation (EU) No 1093,/°2010.

European Commission (2012) (Brussels, 12.9.2012 COM (2012)511 final 2012,70242
(CNS), Proposal for a COUNCIL REGULATION : conferring specific tasks on the
European Central Bank concerning policies relating to the prudential supervision of credit
institutions.

European Council : The President (2012), Towards a genuine economic and monetary
union, Report by President of the European Council Herman Van Rompuy, EUCO 120/
12, June 26.

FEHERBT (2011) A - 21— @) E)IERGEE (ERNE R GH & it R EBEE — i
77a—FIC X 3 RE — ) HARHEFHRL, F118E, 330-3B1HEZSMH,

European Council : The President (2012), op. cit.

Masset, C.(2012) , La crise de I’euro et le réle de la France, Conférence de 1’Ambassadeur
a I’Université Keio, 10 juillet .

European Council.(2012), Treaty on Stability, Coordination and Governance in the
Economic and Monetary Union (TSCG).

Bank for International Settlements (2010), “Results of the December 2010 meeting of
the Basel Committee on Banking Supervision, ” Press Releases, 1 December.

Singh, D. (2007), Banking Regulation of UK and US Financial Markets, Ashgate.
Financial Services Authority UK (2009), The Turner Review : A regulatory response to
the global banking crisis, March.

European Commission : Directorate-General for Economic and Financial Affairs (2012),
“European Economic Forecast, Spring 2012 : Commission Staff Working Document, ”
European Economy, 1,/2012 %2,

Spiegel, P. (2012), “Barroso unveils euro survival plan, ” Financial Times, 29 November
*EH,

Van Rompuy, H. (in close collaboration with Barroso, J.M., Juncker, J.-C. and M. Draghi)
(2012), Towards a genuine Economic and Monetary Union, 5 December »3H B 7 X ik
THY, SHOu— vy JOEBHEENEESHEIN TS, SHROEMUDIR
BERL, RAEHERTXETDHS,

BEENC BT, ring-fence & non ring-fence & V25 2 S EHIKIC & ZRBHBEDEY F7H3
REZHATVBRILRHRRICA I 252 T3, i, 201282010 DX
BETRUTDOIEDOTZV—LT = HBEF 51T 5, ORing-fencing vital banking
services @Depositor preference @The framework for implementing Primary Loss
Absorbency Capacity (PLAC) requirements B§FTH 5, I Tk YV bIFODY
F—N YT T2 ADELFHEEL TV 3, F#lid, UK HM Treasury (2012),
Sound banking: delivering reform, October %2 M, C DX B ORE %2 KT d DH3, 2011
4 (=, Independent Commission on Banking #3A%& L 7z VR — b TH %, Independent

—285—



SRASEFRE HBBH2E  2013.3

Commission on Banking (2011), Final Report ® Chapter 3 : Retail ring-fence H33#H
bleoTHEZLTVS,

SE MR

- Archives de la Banque de France, 14892002016, Procés-verbal de la 223° séance du Comité
des Gouverneurs des Banques Centrales des Ftats membres de la Communauté
Economique Européenne, tenue 2 Béle, le mardi 8 mars 1988.

« Archives de la Banque de France, 1373201001,/4. Les Déséquilibrés Intracommunautaires de
Balances des Paiements, 23 novembre 1989.

* Archives de la Banque de France, 1373201001,4. Développements récents de la situation
économique et monétaire en République fédérale d’ Allemagne (Note en vue de la
préparation du Conseil Economique et Financier Franco-Allemand), 22 décembre 1989.

+ Bank for International Settlements (2010), “Results of the December 2010 meeting of the
Basel Committee on Banking Supervision,” Press Releases, 1 December.

- Banque de France (2012), Rapport annuel 2011.

- Betbéze, J-P. (2011), Lesyeux “micro” de la BCE, Revue Banque, décembre.

- Busch, A.(2009), Banking Regulation and Globalization, Oxford University Press.

- Bussiere, E.(2003), “La Banque de France et les débats monétaires a 1'époque de la premiére
union économique et monétaire : La difficile émergence d’'une identité monétaire
européenne (1968-1973),” Feiertag, O. et M. Michel (dir.), Politiques et pratiques des
banques d’émission en Europe (XVII®-XXC siécle), Albin Michel.

- Ceeuré, B.(2012) , Short-term crisis management and long-term vision: how Europe responds
to the crisis, speech in CEMLA’ s 60" Anniversary Commemorative Conference, Central
Bank Cooperation at the Beginning of the 215t Century, Mexico City, 20 July.

- Eijffinger, S., and M. Donato (2011), Handbook of Central Banking, Financial Regulation
and Supervision, Edward Elgar.

- European Central Bank (2010), Financial integration in Europe, April.

- European Central Bank (2012), Monthly Bulletin, July.

- European Commission (2012) (Brussels, XXX COM (2012)280,/3), Proposal for a
Directive of the European Parliament and of the Council establishing a framework for the
recovery and resolution of credit institutions and investment firms and amending Council
Directives 77/ 91,/ EEC and 82,891,/ EC, Directives 2001,/24,/EC, 2002/ 47/ EC,
200425/ EC, 200556,/ EC, 2007/ 36/ EC and 2011,/ 35/ EC and Regulation (EU)
No 1093/°2010.

- European Commission (2012), Accompanying the document : proposal for a directive of the

European Parliament and of the Council : establishing a framework for the recovery and

—286—



-l ERHEE (AR

resolution of credit institutions and investment firms, Commission staff working document:
Impact Assessment.

- European Commission (2012) , Restoring the health and stability of the EU financial sector.

+ European Commission (2012) (Brussels, 12.9.2012 COM (2012) 511 final 201270242 (CNS) ,
Proposal for a COUNCIL REGULATION : conferring specific tasks on the European
Central Bank concerning policies relating to the prudential supervision of credit
institutions.

- European Commission : Directorate-General for Economic and Financial Affairs (2012),
“European Economic Forecast, Spring 2012 : Commission Staff Working Document, ”
European Economy, 1,/2012.

+ European Commission : Directorate-General for Economic and Financial Affairs(2012),
“Convergence Report 2012, ” European Economy, 3.,/2012.

- European Commission : Directorate-General for Economic and Financial Affairs (2012),
“Public finances in EMU - 2012, ” European Economy, 4,/2012.

- European Council (2012) , Treaty on Stability, Coordination and Governance in the Economic
and Monetary Union (TSCG) .

- European Council (2012), The European Council discusses deeper EMU and mandates the
Presidents to explore new avenues before December, 18 October.

« European Council : The President (2012), Towards a genuine economic and monetary union,
Report by President of the European Council Herman Van Rompuy, EUCO 120,12, June
26.

- European Council (from General Secretariat of the Council to Delegations) (2012) , European
Council 28,729 June 2012 : Conclusions, EUCO 76,712, June 29.

+ European Union (2010) , “Regulation (EU) No 1093,/2010 of the European Parliament and of
the Council of 24 November 2010 establishing a European Supervisory Authority
(Buropean Banking Authority), amending Decision No 716,,2009,/EC and repealing
Commission Decision 2009778,/ EC, ” Official Journal of the European Union,L 331,12,
15 December.

- Ferrarini, G.(ed.) (1994), Prudential Regulation of Banks and Securities Firms : European
and International Aspects, Kluwer Law International.

- Financial Services Authority UK (2009), The Turner Review : A regulatory response to the
global banking crisis, March.

- High-level Expert Group on reforming the structure of the EU banking sector : Chaired by
Erkki Liikanen (2012), FINAL REPORT, Brussels, 2 October.

- The high-level group on financial supervision in the EU (Chaired by Jacques de Larosiére)
(2009), Report, 25 February.

- Independent Commission on Banking (2011), Final Report.

—287—



ERAFRFRE HWBBE2S 2013.3

- Masset, C.(2012), La crise de I’ euro et le réle de la France, Conférence de I’Ambassadeur
2 I'Université Keio, 10 juillet .

* R. Mehnert-Meland (1995), Central Bank to the European Union : European Monetary
Institute, European System of Central Banks, European Central Bank, Structures, Tasks
and Functions, Kluwer Law International.

- Molle, W.(2011), European Economic Governance : The quest for consistency and
effectiveness, Routledge.

- Padoa-Schioppa, T.(Chairman of the Group ; with M. Emerson, M. King, J.-C. Milleron,
I. Paelinck, L. Papademos, A. Pastor, F. Scharpf) (1987), Efficiency, Stability, and
Equity © A Strategy for the Evolution of the Economic System of the European Community,
Oxford University Press.

- Singh, D.(2007), Banking Regulation of UK and US Financial Markets, Ashgate.

- Spiegel, P.(2012), “Barroso unveils euro survival plan, ” Financial Times, 29 November.

+ UK HM Treasury (2012) , Sound banking ' delivering reform, October.

* Volcker, P.(2012), “Is Global Financial Reform Possible?”, Project Syndicate, 04 June.

- A HER (2010) Mt REMAER LEUSRS AT L) AP REREE M REE - RS8R
tIa3—ayIBESHE, HIE,

- KHEEAT (2010) [EUSREB AT LAOBRE-TFSudz—VHEICELHRL
ZORA—IHPREREMEREYE - SHERLE = —ay UHEHE, BI2E,

- BNk (2012) B4R op BE S ) M S8R & AR T2/ I X 201248 6 A19H
8, 1824688, BHH#EL,

- BJil#REE (201]) HBBEE A & A SRAR - MBT7 o —Fic X 3 RE-IH
AR AL,

- EJII#ER (2009) THiRE - B0 R Y FERGME -EREEEEO—His—1T=a/ 37
F60&F 1 5, MERELARERHER,

- JINGE— (2007) M LBEfR L i e —a vy RERBKF - RT3 —a v i0
B 1958—1969) Al it

- AHFHIER (2012) T&R 20— VL & ERGEE AR _B)I12% - B E—EE EAERE
SRR G40 1%, FI18E,

- LB (2012) TRFEBIC D o 7- BE—BEDE (1979—814F) —EMSD 5 Bl & BX
WBEES — | RIERAREIFHEE 25, REBRKE,

- #E_LFESE (2011) TEMSO ¥ 2 & 34 FIVBUEK (1979—-814F) —ZEIASH T OKRE & /h
H, ZhZhofELHlE— ) FHERARLIFSES 1 5, MEFNAE,

- HEERRE (2010) T—w1 - R I X LT O{LMEHE (1974 — 784F) —EMSHIL D FE 52 HIR]
R EEFAREIEWBEE 2, BEHRIKE.

- EEFERT (2011) TH{A - 2 — o B B)IIEREE TEBEE AR & it R EBER — g7
Ta—FIC &k 3 - BARENRE, HE,

—288—



oL ERMEE (KR

- FERETSH (2003) GEEHES — BN OEBUMHE - L) ZXBWEFn—rY ¥—v 3
Y EBSERIARFERL, F128, 51 MRE 3 il

—289—



