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Rebuilding of the Schumpeterian Business Cycle Theory from the theoretical,
statistical and institutional viewpoints
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In this research project, | aimed to reconstruct J. A. Schumpeter’ s
business cycle theory to put it good use for an analysis of modern knowledge capitalism according to
the subtitle of Business Cycles (1939) “ A Theoretical, Historical, and Statistical Analysis of the
Capitalist Process” . The major contributions of this research are the following two points. The
first, 1 have built a Schumpeterian business cycle model from a view point of the innovation system
with a system dynamics modelling. The second, | have extended my previous model by implementing

institutional factors of modern knowledge capitalism as identifying them statistically and
historically.

J.A.
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