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Examination of Imputed Rent Estimation Method for Considering the Quality of Housing
in Subregions: A Case Study Using Data from the Housing and Land Survey

FUJISAWA Mieko
INUI Tomohiko
HIROMATSU Takeshi

JRBRE LT - THHGFTEOFET — 2 2 oHEEt S 225, ZOHEIHACE L TiE, i@
[ HIUEANE - EEDE 2 Sk L TR & OFERiAN D 2, ARFZEL, BUTO [E R AR TFIEMR
B (ZIR - T, BUT LR UAEE - SRR 26 LT, sl o EEOE 2 KT E D872 72w
BFEHER LD ZRAAR T, £ BRI T 23 X2 D7 - ffsh= U 7 - 558
S U T) I L THlEM 2 B EIC ANWEEOBICET 2 BB ERA LI~ F=y 7 P T AT
IVEREEE LT, RIS, WD HHUM PO ENFEICE R D252 6L, 23 KT
& BRYEIC LT P nd B S S el & (B ORI CRIORIE 2N A 7B, £ ORMIREIFEZ
FeCUnBHRERR 25 o7, HUIEPEEDOE AL L CTHERE L7ZRRFE SO, BUTHERT
DIFRFEDHELY 108% LFH425 Z L 2MR T/, BROHE LS ET 52— HiEaiR T
T2 Z LIEIAIEOHERTH D,

FoU— R RIBRE, HRTRE M, (RO, ~F= 0TI RET

The purpose of this study is to determine the factors that explain the quality of houses and present another method
to estimate imputed rent. It is important to understand and rectify the difference in quality between owned and
rental houses because the imputed rent of homeownership is estimated from the rent price. Therefore, we used a
hedonic price model to identify the factors that influence rent and compared it with the current estimation method.
Based on the results of the hedonic analysis, we verified the need to incorporate the subdivision of the analysis area
and quality of city planning and housing. Based on the new estimations of the imputed rent of homeownership, we
verified that the current estimation method underestimates the results. The imputed rent of homeownership would
increase if the estimation method changes from the prefectural unit to the small area unit. Moreover, based on the
quality of housing, the imputed rent can be estimated using the results of the hedonic analysis and would increase
by 10.8% in this case. The novelty of this study is that it is possible to express regional characteristics and quality of
housing by slightly changing the current method of estimating imputed rent.
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