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The Currency Circumstance in Japan and China from the Fifteenth
Century to the Sixteenth Century.
KOBAYAKAWA Yugo

Abstract

In the Middle Ages in Japan, the currency was fluid because, the Japanese currency depended
on China’s currency. Previously, researchers believed that the change of currency in Japan ac-
counted for the inflow of silver into China. In this research, I consider the currency of Japan
from several perspectives, including the “Erizenirei”. From these perspectives, I propose a new
explanation : the effect of Chinese currency on Japanese currency was based specifically in
“Longxi” province in southeast China, which contained the port city of “Yuegang” once a strong-
hold of smugglers who brought Chinese currency to Japan.

The first chapter presents the economic conditions in Japan and China from the fifteenth cen-
tury to the sixteenth century. The second chapter explains the currencies of the Middle Ages.
The third chapter describes the relationship between the currencies of Japan and China from the
standpoints of the Erizenirei, silver, and other factors. Finally, I discuss how the growth of the

very weak Chinese currency in “Longxi” province affected Japanese currency.
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