The Whole Aspect of ADR about Business
Revitalization

SEg:jpn

HhRE

~FH: 2017-10-03
*F—7—NK (Ja):
*—7— K (En):
YRR

X—=ILT7 KL R:
FiT/:

http://hdl.handle.net/2297/30416




HREBEADRO £ %

mooBE g 5h

Froic

ADRDPE

HERAADRDESH

HEFALADRIR T Shl G

BEHA: ADROPE
HEMEADROKHE — MBI AL R4 Lo —
HEHAADROFAEE

ES<2E= —

I JLoic

BRIV AR, HEFEADREVNEMO—ET, EMME - /oo %
HOBE=—FEVREHCM o EREMERTHOMICY S, BFHEBFBEICHD
THEZRETEFRTH S, BEBEADRIVOIVRNEALS L KA >
DEBERITHY, ZOX )y MG ZMELLVEZOTAY v FERA%E
B2 2ENELTHRILALLVEIE, ANEBETA RSALicEBF
SEICARRGMBRIE T VDIPY 7 F U RACDOTHEMCENREF &
Bhnlkl, AL IFRIFZLELIELEThHoH, BB &
IS, INH2ODORBEIBEEFEADRTREZBHE I TV 3, FHTHE,
200811 FICEBRNCA X — M LB EHEADROLBBREREL»ICT 5,
L by, BEVIETIE, FEHEADREMWBH AL FS5A V2 MHEE,
HEORBZIZEMVICT S, /o, ZOEMERIZTAL N I0H
ZTHRBEATL RS U2 FERLTHEBEEROBEREEZRZ AU v b

—105—



SIRKERFRE HREH 1S 2011.12

WKDOWTERT %,

1 ADRODOHE

HEHEADRIL, HEBLESW COADREMNE ST SANE, Lo TH
#¥HAEADRICDOWVWTEET LMK > T, ADROBEIZ DL THERLTE
Z 9. ADRIiZAlternative Dispute ResolutionD#%3EC, THHE I FBEF 5]
LIRE N3, ADRE W, BHMEMALT, DF - PULHE=ZFIMHALT
RE IR Z K B FH0BHTH 5, 20074 4 B I T#HHM G RRRFHED
PR DORAECBET 2 %] (ADRE) T3 4, REIOHEER # BB AREH R
AT BHENRT SN, BALZZT 5IC1E, ADRIESH 6 RICE TSI HE
FHEEHIZL, DOREE 7 RORXBHEAICHLELEVIEPRDLAS,
FEHE 6 ~7 & TR, BCATECFRZ2ZETTI2HAVERINA TS, &
HxZF2L, FRAHFHBREEHF LS, TOLHCHHELZEAT
5L T, ADROFBHEERVELIN TS, FRALZZTF TR THMT
BATEETH 555, REBELTD ML TEBHO RN, FaFHEOH
LR OEBEEOHRENEZ SN, FAECE > TEMEENE L5, ADR
DAYy I, DTLOBRICQEILDLLT, BB LT CREL
BRI NZIT 70, JVRENEBRTEZEERT I ENFET
Hhrlll, HHCHURFENBECTERALILLENETHS,

ADROREM A FIZLITFRABEI L THEITH S, RAEIHEZFVYEFOMN
CAY, RELOBHFOMBRENLHDOTHS, SHLEVERTEEZHED
FABAVMBRERAIRLTHHEHARE LR, XEFHTEFEMB LA
X, ABBKITZ 00, FEOLICKROIITEBHFMNORFELE L SN 5,
—F, HIEEELRELOHHICH L THE 2 TL, HEEHIZ DNk
LIS L THRELZMBRTZHDTH D, MEHBITIEEROHBR - R
EERBOBRINVGZ 5050, YEHFEIMBAVRTT 2BRERIE
BTERV, ZOMRBIEN U THEECTWIER->TH, HBFTCHRIHFT
&R, FABLMBEFTELEORMBREOATVRARICEARTH 2 R
HBTH2HDD, OIS CHBRECHTIEHIOEROETEL ST

—106—



HEMEADROEBS (i)

V3,

HEBRLADRILER, ADROFEL, ABTITbIhS, L5 0d, FHE
HEADRTRBE—DOEBEH (B3 L HBOMEE MEHTH oMo
FUMREL DY, BHROPTLEILIEEEFRLPBAEROZY MR
BHOHIGREZK>THILL, LrdFELEVEELRTHEEEEDEE
PROENBERBLET, HEBONGIVIECHESH, BENICRFHEAL
BEHERONE2OERZTHAER LV METE, EEEMcE>THR
ENDFFEZW L Y AT BBOTREOLELETH S,

Il EXEBAADRDEE

HEHBLEADRIZADREICE DO TEBAEDRA 2 Z I o HEHD, &5
WCIEREFENBERVCERGHOENICHET 2B EE] (EEE) &5
RFAEEREORERZZ I TITD FERANFBR TR 2157, FEHE
XERAEELEMEELBELTIEBETCH S, ZH O ZADRE L DFRILHIE
WEOTRECTFRZZRITTLHRAZMRE LI LT, ILCERELORE
FIBCI--TRELEME2BRTI LY, BEXZT2E, 20
BREHFQIRETANFBAEERT L5, FEDEIS, ZRICHYTS
DI BB FHE R W< (JATP ; Japanese Association of Turnaround) 753 T %
%, JATPIZ2008F10R ICIEBAREORE 22}, MENACREEERED
REZRZT 2, IATPOWEIROBEY Th 2, JATPIX20035E 4 A, RiFEE
A, HUMESET, HAWLEER, HEE LTSS, EXEAEE, 23E
WEBOLE B TRIUINERRGETH L, FEEEZMNBELTLEE
CEEHEOEBEREI AMERBUDIBIEMBENTHY, 50080 LD
EXBE20 LS E (H) 28 L, BEFEAEBEROLENL XY b
V=7 WPFHIEEHH, BERENSOBRELREBEZBHELICFED 21T
T3,

—107—



WRAFRFRE S\R2EHE1IEZ 201112

NV EXBLADRARITDNI-EE

2001F 9 HICARINI-MHBEAS L RS54 121, AE - PRUgHE=%
DEEERAEZITOFEVRINTESL T, HRWCTIAAL NV IEHE)
FELSELZLVSBRNH 5, F/MMEEICOVTIE, 20024 1 ¥ M [E)Y
Mt (RCO) WEAXIBEB #1555 & L $IC034 2 A~108 i £ E4THE R
B/ NEERATBMBERIVREI L, CH5OAMEENXA N
KRboTAE - PULEFE=EE L THEEEBREREZ R/ T L TAA
VNV EERERT S LRI ko, PRERE AEEIIDOVLTE,
20034 5 HICR I N EEHERHESEEERABEERZ R/ -7 L TR
ARV IEFERCHNT B b ic o, L, MEHBES LS LRY
HEEBTHY, 0073 HCEE AR THEILL, 2L T, REBOREE
ERURARM A 7 L7220054E 3 AE» S, MBBOoMBEREL, PRU LD
BEICDONT, A NV IEHERBIET2EANLHENMEZED XS
CHETZOPCOVTHERIERCTDOhE LD ICh Y, 2L
HMieBEi T, 20045 ACAH I W WEEEGENBEFNEEERECBL
T, HLHABTHEREOMABLNICET 2 HE (REHE48~545) M3 T
bhiz, 22Tk, REAMFMABEEEDOS b—EBOEGRMIZT D%
HEEAEVREL, BRI & BETAHNFRREBEER) BT 50
BRFHEICOOT RERBEORA, TFLDIPT 74 F > ADKE, [EH
RO R EMBEI N, ULEOFEER /L > THEBFEADRYEH
BLE, WL, U T20084E11H ICIATPH RN FRREELF L LT
ARSI Lok, BERBAADRYEEBMICAR— P TBELT,

V BEBLEADROGE

1. XESRERE

Wiz, JATPEM T A HEBAADROBMEZR T I 5, 7, kExs
BECOVTHE T 5, IATPHFRTIEEHFEADRTIE, HAFEELE
ENERCHLEEINFEIhE Y, T4bh, FEEAADRIC IR

—108—



BEHEADRO EH % (lnge)

FABFINEEEIFEDLo TRV HL T THROSHBMERESHES
L, RVBHESEFESEEC» L, BIBHCI VEEEE 2ED 2 BHK
ERoJcRENNREL S,

JATPREBEREIFBEBEADREHHETAEICE, UTO5D0ES%
TR TEBBRETHEELTVS,

@ FCBREBEE»SBEHCHY, AHBRVEELZ L,

@ avarErxrAMHERSH(TEbL, Bifi- 75K - HE - A
MEEOBERBEMR, ZOBFRCUEERFIREL D V), Pigs
FTEEMMEI LELTVBZL

@ EHERCBITLLEE, BEMECELVEE - HicREbh,
HEREICEEIE Uil e

@ HEBREADRZEALLEEBEECI-T, BEZIWERSEICE
2100 DOEMENFL D 5 2 L (FEEMEARER OHRE)

® arIIAT ARSI H, BEEEY L TR EDo
HEFANHEEZRELS>D L

O~@i3, 4 K74 VBN EEZHHTIEOER L ZEAY
FRLCT, ZRZ2WMY AR LB I 915,

7, BEBLEADRZHBTZ2ORHELEERITRULOEETHS,
BEHEADRTE, Fa— - FUI AL EEHAHGEOREIMES
ERVELTILICE S, MAT, RWEEREY, FREFHORIHNA
Uy POOEDELTETFT LN, BEEEADRI IS EREE L[
ROFHRBRAVLEL LS, Thbb, BEHFREERIATPICH L T & 2850
JiFA~4050 HOFEBEHZX bR ThE R 580, Li-di->T, BHEW
i, COLARBEEMASALETOREGEBHIRES N 2 -7/ 0%
UHHEFRLEADRZFATE R,

2. BEBAEADROFEE

BT, IATPER T 2 HEHEADROFIEICOWTHB T2, HEHE
ADRDFHIE, KE R % L HATEFS>ADREE B~ OHFHZE=HK P
e RZESIERXBPH EXZH>—FEILOBH>EEST &3 G-

—109—



FIRKFRPME W2AEHE1E 201112

Wik - RBEOIE) L b, —HOFFICIE, FHHEMI L —RHEILS TIC
2~33H, “BELILRBRBEITCIIYADHHSI~6 v AZET 5,
HEFAADRIZIATPOADREH RICHFHER 2T T 6 505
W%m%i?%ﬁ ik  BTOBRTEMR & L TORBEBEMHR, OFE:

, OfFEHHEREL THBLILBKDENDE, LrLEWS, BE, 2
@39%@?%¢¥@mﬁfm%#a EREEL L HEOT RosAf HF— (F
#L, AESHL, BEL, FEEEEL, T4F2T v T RSP
L) AR ERY, TEMOF—LEDORFEAFEECL > TEETEZILICE
3, COFZICIBEE2~32A%2E 75, 7, AL 7emELL
ECHERAADRZPHFETIHAICEBTREI L2V, EEEEREIBE
BHEADRZHETZICHIST, A NI TREZRTEMPRETHE
BhRV, Zhi e bic, BEERZEIENEMOB THEERAENERD
NBIZDOTAL VNV I EBENCEBELTEBL L BETHS, ME
T, BEEARC Y5> TARI Y —MRELHETHIE, EEEEEQETR
BEOBEBETT74F vV TENA YV —FEBLTAR Y —EH#H %2 #
EL, 8SHICHBEHEFEREHERC OV THELEL, —EONE %>
TR ESRILTE I L 2R G L TEIAR T EHATEIIL D
BEIIRS,

HEEMIEZ L, ERHEOBRBICAS LIk 5, BEABEIIIATP
DADREHERICE E, FRAAPEZTI. Th2ZU0THEERIEIFES
PHERL, FELMWEBEEEE» SBROMELAMPEEMY, LT 3208
ICICHEBREADROKIN # RiA 2 LUK ThiE, APFHZ2RZET S,
FhEZICIEHREREEBTTFEEIVEEZRRICBVTEThE L LD
W, EEEREIEE - WE - BBETT 12— FUIL VRARERLLLE
T, O¥ETE, OFBEEGBNEEOER, OBRFIHOER, OAFE
DR %175, ZL TRTFEEVO~@DOERZHEL, ZhCkVTHE
HhEEOBTHENER Tbhd, AFEFRHE HHKEZEL TOH
ACETAEELVZED, @F vy a70—0DRREZFDOKENE, OH4
HOBEBRY IHRI N T2, @NF Ay — FOBEES,, OB
DERREE, FhEEMT 2 EENLAER (EERH, BEL L) IHERS

—110—



FEFEADRO KGN

RT02h, @A N2 3HBAND, QFEEN LRSS EEOTEY
DELLTVS), OREEOMBLHEBOREL E2BETIILiIck
3, RO THES R EEHEAHEE BE 2E¥ET22 k3
B, COBRBCHTFEZERWERITO CLith>T w5, 7 LTHIEE (5
B RIUTO4D0EREELLTOAETFRER L,
O BEHEEOENRORAAWETRIC I 2 EEEORNORAZ LD
BB ELRE, HEFECL>THRESTHEEVSTFHTEL L (BE
1t R ) D 45
©® BEBHOEREEONS £ - ATFREHHOBEL Y, HEER
ROAMBNEES bOTHE L
Q EIFHEENEE-TBEIE
@ NRUEELBOFENBLAZLRERTIhE L
MEZZU7LT, RUHTHEEEZRIERLPASTEECE S, &b,
ERBABOFEREAA K T4 VICESSANERE FL BTV,
BHEEERC L 2 ERXHADERSZHE S hiE, JATPL MEE % EY
THREREEBICH LT I—BEIEE & 55 1 s oBemm
FRBCHTZ I Lich s, —BEIIMPCHREEECRDLNETE
RAA R4 VCESSARNEEL A% Th s, —HEILNEERI2L
&Y, AELOHBICHEITOISHIRESSERINL L ICL 3,
BT, HEESEMVIECO > THEShS, EREIATPHED 3,
51 EHEESHS (FREEHEEOBEDOHHEO- O MEESH) 13—
FiLEmE 2 EEURCEES RS, KRBT, BEEERCI->TRED
BRI R A ER I B3I A, ZhCESERGELER
ZEHHTbNE, 72, COBICEVT, NREEELEBORSRREL L
T, PHREMEIRITSH, WHT—RHELPBSRESH, B2H, 3
EOEEERROMEOE - BFisRO SN E, FHEEBEORBTICONT
ik, MEREEEEBORMEIELShIE, FHIHRKOBRE TIATPIC &k > &
B FREEREETEE N ERCFREEEE CRET 22 Lick 5,
52 EEES SR (EEELEEOWBOLOOMIEERH) T}, FE
BAFHESEEZICRTIA, BEEETHHESIEY, CoBCBNT

—111—



SRIARPME WRBHF1S 201112

FHEEEERIAEVAE» ORY TREGHEEZETEHO0THE MOV
TERZHBNZ2bDLE3ND, RELHEMEL2ET 5 FREMELVALE - B
AEPLRAEFRELLLTHRRZERE, #EFCL-THSS, BE
KRB HDEEZLND,

H3EMEEESE FEFLTORORBOLDOBEEERE) TR, MR
BEEELBOEMCIZFBEOBRRRTRCL > THEBAEELRET S
ZENTED, BHRBHEE D> THEFLADRBRINEICKRT L, FXHEE
SHHEIC YEHEDOHER - BEHEEROZENFELATLRE, ZHhBITIHS
TEichB, —REILBEAND S EFHBEI TONRE I rALEEEIATL
3, P, BEEANEENREShE»LBEICE, BEEEBOREE
KX OEITHHZ2EDHEEWTERS,

BEMNCEERAS TR C OV THNREEESEOREMIR/LNT, FE
BAEADRYHOL L 2 -7 BHCE, BEREI - IHANOERNEH TR
T2 EHBEEINTVS, BIHFOEFCE, FERAFEORRBIIEAS
n, D VRBOBEFEADRVEEIh, BE LY FRELVES - Bl z
bOths, BEDHETH, BEFEADROPTHRE I N/-EXEAEEH
EHHEEIH, HE - FEHEEZIZFEZERANLHEL T2 HAZ S,
2O LCEHEERECETZPHEVEMIhE LI LY, BE - BEFH
BRFEL DD EELLNS,

JATPH F 1§ 2 BEFEADROFIRIULDOBEY THBH, ZhEHRL
2bONE1ThHb.

3. EEXBLEHEROAT

F/, BREHAHTRIROBHZSATORETREIR LWL (THERE
RPN SRR BEEFOREFCHTLET] (HERLEADRER) 5H13
%) Thbt, ORBHCH AR, OFXHEER, QHCEARER,
@EE - A - BROSHORBEL, OEEREIE, ©FFE, OFE
HOWANLEE, OREHORNDORAATHS, ZHhbHDS HL@IIDNTH,
BHER - BERBCHo TV 28EE, FAlE UCHEERAEFWERILE
CERIICERT 2 WEEEBRIBOR S 3EUNICRE - BFERTLI L

—112—



WEEEADRO £S5 (M)

M1 HEBEXRBRBR (UATP) AFERT2EHEBLEADR OFIR

ORBRIENTE, @PRIH
T —
C ! 1 onmITONK
( TR )
l FROMEEZBERD, LR3
A
( SRR )| ornercrmziDROR
I LORMUR Y EWH
( roammmonzn )| MARERETa— )T Ak
L 2 LCORENE, QWU
EOMR, ORANBOER, ORFI
BOHERETS

( remmmasEses ol )

b——————————ifﬁxm%mﬁ$z%mtﬁ®~@&ﬁﬁ

( TR e )

( wxmzams @ one  |—{ sexmmEseaomns |

( A2 )
l + JATPE B & B R OMH
([ rmmmamors . awe i memsem oFs

AR % TS

i T TRELHER (RE) ORM
( 1 FRE S - sxmzons
Bob TP I % B

Y T WRAENER (BE) 0NV
( 2 A 2 - emrmwoms
b T PN & R

( mommmzem ] weexsmsows
NEMBEEAOHTHIN | | | ["smmEzRoREsg
BREBE Bk RBE

A
WREEEROB PRELNTHROF R
=K EADROD IR =MEMEADRO T HEIL

(  memp~oBi ) ( memmouwmmm~oBi )

WA BEEN 2L CERER,

—113—



SWKRFREME HWRBEHE 1S 201112

BRHLENBEY, DIcDNTR, BHEEREEEH TESETRThEL S
B, EREEHTEZRITCHLETE(RENTS 2E3 20 EARIIOR
DTREVEIRTVS, REZE, ANV IPEBERRZCRESD
A EREL TOTEEETO—H2Mbh i N&FH IR, MOfEE L
DAL VNV IZOBEHEEGERELTINETH-oTHFHFI LB, B
DT, BEREEFRIRETHRICIZ2IVLZLODENEERADEILLEN
T3,

5T, BEEMERME BEELHERCOVLTR, RKOFHEFATH
ZIhEE S0, OAELMEEC L > TEEIEELTbI, ZHICED
VWEBEMBESMERIATLEIEY, @25 LTHERSA-EHMEE
CBIZEE - Aoy, FEREAHEICET RIS - BHORRALC
HEOSOWTHEARENED AT B L, OKTOMHMNOLLE E 73—
DR, OBEBOBIL (BEORBECELOXMERLTEZLNDEGES
B Ths,

4, BEFLEADRKIIBODERE - EREH

BT, BERAEADRBOIVEOER - BEHAFICOVTRTVI ), FE
FAADROLE, BEHEEEEIFEHLEIBERITCB TN, ERFLED
FHEHTEHEBY CEHBEZHRBETE L Lo, BEFEIEBLTLE
Y LBAECE, SlEOoREL, MEHREADORBT, HAMLVLLERR
DENBEEANOBITHLEL LS, EO0LHGHBCEHHERET O, &
D& S HBHCRHERERPENBIICEIT T 200D TE, 641l
HEREHBOPICEDTEL ZL¥KkDESND,
BEEEEVRBIRICES R EOCTIICE, =X ) 7 ERME
FlZBREL T IEVTFURTHS, EEMELMES BEEEHBOES,
EHEEEZINREES L TAHFHRREEE (DX VIATP) L T %
e 6 AL I HREXEBEHEOESB RN EZMETE VBB DTS
hTw3Y, BETR, EEREL2E) FEBAFTDCR-TZDOL D &M
EMRITLNAT V2, HERE2EDARVERCOVTY, FHEICESX
YT S HE (HERRERE) 2R VAL I e BnEE LB,

—114—



FEHEEEADROEHH (InJEE)

5. EXBLADRICHSEBOEBERE

BT, BEEFEADRICHED SEOBBHBIC OV TRTVWI S, BEH
HADRICIEBRD 3 DORAMEAEI NS, B 1 CfEEREORKIITH S,
B0k Sic, BEBEADRYERILL B o286, OEDCREEREC
BITTHILVBEINRTVED, ZOBRCIREREORIIMBEHIS 1
37, BEORHERAFE T, RHUBEDORLCEE - BBESOHEMK2HZUL
THBINZHABEZESVERYIHT IS, EEKRL, RiCEEEE
ADRDPEMEI N TV EHEICE, RNEBXFHB T {#HHEIST
TFHRETO L HHAETHY, 200, FHRIAWE - AFELdbDLLB, &
OHEFICHEINGMERBEIIERZY, WBIE3~42AL% 5,

B2/ vDP7 7 A F U ADORKAI(Z R BESEBACET 2BLET
B BAFRORR), HICHEARIORHIITH S, EFEOREICE
D, BEHAADRFH LI TLEEICHT 2 S UDIPT 74 F A2 D0T
X, Cho2D00RUBEAI NG, BIEIE, FEFHEADREFHR LI TRE
BT B3 FUDIP7 74 F U ARICDWT, BERNICENEEZHE T L%
AIBEC T BRI THS, T4bb, BREEHEADREH LA ClEELNRL
LT, FVDIP7 7 A4 F 2 ADHRFICOWTIE, HREEADRYHE LHE
BOENBERICBITLTSH, BHUMIESE - BEEFREOH TEAMCH K
ITEEHMTEILE LTV S, CHEEAFMOZEREE (HEERR
E)EINTWVEH, FEE, FLDP774 F A BERFEEE2G5L2
DEBINT B, 12720, COREBEHVHEAINZ I, FLvDIP7 74 F
YA DWT IRERANFBRBREE ] (LR &S5, HEDOL I3, #%Y
THORIEEREEBRHGEICRL NS ICLD TR 22T THIER
v, ZoREHEZ, UTo®, ORADOEREZMALTVWBEILTHS,
Tabb, OEEREEOFEOMBRICAARLODOTHEI LY, Ot R
HEZBOREBE2B T3 Thd, CORAMICLY, BEERELHEOL
5, TUDIP7 74 F ARG RIEEIMREEI LI EE - BEHEELR
bSohB ko,

BEBDPL X —HBREERT L L ZABEICT 2 TH B, T4
bbb, BEBEADREFR LI TAEFEENRE LT, BEOMEICRL L

—115—



ERKRFREFME WR2EHELE 201112

BTERVETHEERECKITANFRABETOREEFCHTIAES]
(FEHEEADRE D) FI6ETED L EHMH (EEMHR) <332 F1LDIP7 7 4
FUAEDOTIE, FNMEEEREHEBEBCLIIREEZTLNG, BT
Z2DEORMHOBADISOEH, OMROLEADLDOEH, OFHED
HECHIPIHBEBIURE, OBHBOBR, WRILEIFHESDLDHD
%A, OFGEBLUO—RELE, OBASNRORBEOLOOER, @Y
HOBEEDORBDIDDEATH 5,

7o, BEBEEADREZ R CEEREERE D FEFEFEMSELLIHEIC
I, EEEEEENREES (GRS &, BNEBESTL KIS A Y ERRE,
ERERCETIRTRE LOBBEE#Z T35,

VI EXBLADROKGH — HMNEBEAS FSA L OXEE —

HERFADRIBZVOIMNERS AL RS54 VOERETHY, ZOX) Y
MBI RMELDEZDOTAY Yy PERRZRIRT 2L 2HMELTHRG
bhiclnwibd, LichioTHRETR, FEHEADRORHICDOWVT, AW
BEHA RTAVEMNEICENLEETS, ZOBIC, FEHEEADRTHE,
MHRBEGA R4 DT AY Y FERAVODLLEBTERINATVE0
MCEREEL,

B A RS54 EMNEL7BEOREHREADROKHIT XD 5D
Thd, Flic, RWEBHELA K54 D OBE, KIIFCERSE AL
FINDZDICKTL, FHEBEADROBEICE, BEHEBELMH D FXEAFEH
ROT, [RVEB OISR TR, FANEET A RS54 CD0TE,
ZhDRESWIRE» L, —BOBWBEH L LB LS DOIFROEH
HINBEEHIH, ZOII2ERENRILEATOZDIIL, BEHEADR
EDOWVTR, BIRTTIUER - A A—=TVDETI &> TEEMMBEAHBET 2
VA7 %E@T 57010, DATHE(>FHREZDLD) DARBRDLNT
Wil L, EEEEOBEICE, ERERVERIhS D, FEE
A ADREIZEHC 3 (BEERECFECHL IO P) HHOARVDLETH S,
L7chioT, FELBORE - REENRAFTEIC L Y EFEMEIRET LY R

—116—



WEHEADRO % (hnigg)

JHEELVLEEFERZHETHSICE, RHNEBEILRFSA42EL03
HEREADROIEIMVHEL T EE0E LD,

W2, RNBHO—RICLLrbs T, BEFBEADRI—HEHOTFLRICHE
TEERAPEV. LD LD IC, BBEERFEIEREHEEADRZAMAT 5 ICKE
U TIATPIC X U 35 & 2850/ FI~4050 F HDFEHRER 2 X bR Tk 5
BV, ZONRIFER (ERIHEROZMNR) (—H#05 0+ EBRAS (Fh
HFEOIRZEEF) 120007 F~100077 F + ¥ BEA P E & (FRAAOER A
BF) 1 20077 FH~100077 M +# 34 GHE o KL FF) @ 40007 H~2000F M TH
37, ZHICMA THEBERZZIESAI Ta— - FUIL VALHEERE
HHEORECCETIBHAZAHELETRE RS0, —F, HLHBEYA
FoA4 2, —EOFRICETIEAVEEHEADREEELL AN LEH
HThHY, LybFD—EXAL SV IBEBTEE IR, B
HERICE>TREHAMBEZ,

32, FUDIP7 7 A+ AKCDNT, BMHBEYA RS54 0883
HEMCENRELRIPEVLRIEROL 25, HHFOEEERICH»->
TkY, DIPV > X—ick > THERE R, FREEZES (WHOLTTH
AEEME DR B ) OIS L, BEBEADROBFRTESBACET 2E
AT BEAFRORUIVEAS A, FENCENRESEINE, MAT
MERRMORFAINIC LY, DIPL X — 3 EEHE EESENBEIICBITLT
HELZREMT LI EFARTHE, TDLDHIC, FVDIPT 74 F AL
DT, RRVBEATA NS A D THHRTEEN ) B IR B EBEEADRTIR
BHELOEBICL > THRE ATV S,

A4S, HEHEADRICIZIAA DNV 7EERERT 2 -0 DA
HirENTV B, FEHEADRTE, 70K, EHBEEEEVELT2— -5
VrxVALBERLHHRORERTI R EEEMICH ML Lk 5
Nb, Z L THERIMFRRBEE =JATPIIAIE - P RE=FHL L TF
NEMETLREEHES, ~HEILBNSIEEEERE PREEEOESY
THEIH, EREEHABRLELANCHEBEEEESERNCTY, 2h%EF
BEMEVIZBET LV IBELS TV, ZIho6ohbkdic, B
BEADRTIIBEEERRBICAL RV IBEE LD, AL 20

—117—



BRRFERHWE HERAHEH 1S 201112

FRRAELIEL Ve —F, RNEBHESTA K54 @3 AL D22 hiEESE
FBAEAHES =D, EILTHAA N IFEHELRTL b, ULEHS
BEHEEMARIC OV THEEEADROE D BHUWEBR AL RS54 LD 4
BhTVWBILEHABTHA D,

FH5i, TLTHENALDIC, BEBEHEADRTREBHFEELIFEAIC
FHEEEDLZOCNL, BRRBETA RIAL VTR AL N IR ZVT
T4 TR TFh%EDL, ZhOZEGEEEESRNEBRELTA F o4
FERALLEEEEZBATY, AMUNVIHPRABLATHREERL L,
BEEERCE > TEEELADROEF S HHUNEBEIA RS54 X0 b
WBENRWIERHETHS S,

ME, FAREBHEAA RS54 NS LMS, HEBFBEADROKHZ A
T&l, U342 5T, RHNBHELA F74 BT 2 RICKE LMBEAR,
FUDIPT 74 F Y ACDONTHENCENRENRER I LE, ALY
N IHEREELERBIETHo/ze N5 2DDOHEIZ, FEBEADR
TR, HFECOVTREHNELOBBICL>THRNSH, BHICDODVLTRZ
Z HEEEHFABICAAL NI HBEG LBV, ELIKLKE>T 5,

UE%BET5L, —HOFRICETLIHEMICDNT, BEBEADROE
IV AA FIA I BV REROTE, BBEEREEC
EOTHEREADRD I D MBAHEBETA R4 X0 FOBFLRL
LERTDI NG, L, A4 RIA VCEDSANEBENKLT 308
PRERDELIA, ANV IOHR FFICHEEEHFABRTTCONR) CH»
PoTb, BERETBIIOOWTHOLNBRMRAI AL NNV IbXK
BRI sha0kbid, BEERZCL>TRFHREHOTORANEEY
ARSAVEFERLIZEDBROTHS S,

XA VNV 25T, HhATHNEBESAL P4 2 ERL TEEER
ZOBEEHEXMZELAY Y MIRD2DTH B, VDI YUEEELD
AL N I2BROBILICORDBBEIETHL, bIVEDR AL VD
DIZFE | #EDDEIETHB, Tabh, PHNBHITALFSA E AL 23
CODEERACHTAEMAM - SN RBREL L5 EEICI M
BFEETHBID, AL N INZEREFHAHL CEREHCH BB LS

—118—



BEMEADROEERMSE (B

ROBEBRERNIE, YEUEEDNOBBELEEOEEBREZEDLEL Y
WAL N7 DB A B BENTOIBFE I 28D, DOTRFDEER
BHICDEH D, LIREL, AL NI > TRREBGTA RS54 i3S
UDIPT 7 4 F Y AL DO THEN L ENREZED L 5 IR T 50,
ALV IHEREDL D CHEETZO0BRELFBEL R > TV 5T
Thd0, ZhNOMLUKEBECH L T LEBHS I,

7, A TR, PBULOBETH-TH, EEONBFI LSA, 4
B HEEBEAMDBZLOC L OBEI NS D, 254558, BBEELE
DEBHCHMOH T LONE L2 OEEREADRBFERALIC V., 20 &
IBB/EICE, A NI RINEHELTAL RS54 U 2a, hofHBE
DFEREFERTHIEMDLELELRSS,

VI FHXBLADROFAXRE

ABETE, WET— 2172010 12HIC AR L /- TBEHEADROHE
BB VB (2010) BT &, HEBAEADRVEBICED LS CHASH
TWVEDPIEDONTHBIT 5,

HEF =X 27 (2010012 & 5 &, 2010E11 ARBEH CHEREADRE F
KBFFLAEEDOS b, BEMNABH3IH L7 B 81I3204 (L3511, JE
LBI8H) Tho7c b D, DS 5244, L1460 8 LI (82.8%) HiFHERMK T
KEo7, BAMZELR L 5 (17.2%) BENEBE~NOBITICESIE TR ET
KL THo7, BB, JATPIC L % &, 2010128 7 AR TIERBHICE -
e ERFN6HIC KRS L VD, EBD XS ic, FEFEADRTRIE LEEE
CHATREEL L, Lo S I EBEILIBB TR T,

BOTHHERORE%S, FHE2REBICRATVWIS, L0905 h, £
#1000 AL LA 5 $#1(17.2%), 100 M LL_E1000 & AR 5513 4 (44.8%)
T, BhETI8H(62.1%) L&D, EDOK 6 Bl % FERHI00EMA LoEEL
HHTWVS, —77, E/M10EHAM EI00M AR X 9 4 (31.0%), 10&MHKRE
Z2#69%) T &RV, TOLDCEBEMNCHBOKRZ O EESEREE
ADRZEAL TV 5, LT, FEHEADRICHE L BEIHER - KEET

—119—



SRRFERFERE WRBEFIEF 201112

bHBEBND, ZAWNT—ETHRIFLATV S,

BOTHREERCWUTEEMEBRONFTICDODOTRTNI ), LD29%tic
DNTRED264E (89.7%) i2 Y A4 Y 2 —iv (BEMBOEE, FlEDRERY
EBRBEZEBE OB M Tbh, 35ICF0DS b15H 51.7%) I Y Ay Y a—
NG HThbNI. FHICIKOTEMEBE LDESHZ N F R0 (34.5%) i
Tb#izs MEWS, VA D2 — VI8 TR(BEFEHMICEYIAZ R
% 580) SEMNOBBHEBRHPEY BV R LGS ICEE
MESPDESH TN s Z LHFEANNS,

BOTEBOBRFRIZE TN IS5, LBD X 5, HEFHEADRICIIEK
FIABFINABERHO-oTELT, BREVEHEICH L ERINRE I
TR, BEEERZECRAN NV IDER#BBIL, YHOEEHY
DOWEFRZE TS HRERIKD LN, LrLAdis, WNHEQR0I0) L3
L, BERZEDO LS, BSRVVEHEL, BESRITHLORBICHITEE
Fo/EENOLERE (FLDIPT 74 F 2 R) OBRPI—RELIHED
FHAZEMCEEBLADRZRE T2y —AVRZILhE LV, F0 &
Sk —2TE, EXHFENCHKE L L-BEHENEE BE QRIBLEE
EREESINTV S, Thbb, 3EOEEBESE CHEERANTERIR
#HINT, (EEESBORBICLVRITHEH2ED ) E 2 MEEESHEY
HIEEEREIFBOKITE VOB THE LEEESBVHEIhTVS, &
D&z, IATPHEM/TI2EEEEADRTIE, £BRE5ENRNOBE (R
EERV)DPERICHELEETH I 2L, EREFRICA>THE Y —
AWEET S, THO LI —ABEMT 5L 3 (EEESBORITRE)F
BOBEZFTRL, EIMWNF—FE2BE, VOTREAEEREDOX
Bicks:E25605%,

BRBICEZRY VIBEHPEBICED LS CHBREIATHEDIIIDVT
RTWIH, WHEQRIOIICLS L, EBEEFEOTIRBERZN Cbic, #
EREEZZOTEZX) Y I7EROBENEE ST bh s EEZTTRL,
EEREZZITOROERECDOVTH (BF L MREETDOELZICLY)
FEERGBEISNEDOBBETHB LV, DB VAT T2 —VEETE,
ERENCIEEFEFEHEE oS 27 MF— L) 2REL, ESRICHET

—120—



HEBLEADROSEBR ()

LHEHEERL, ThE2TETLL L2 BEZERENF v 7 T564H %
BRLUIC, DY Ay Y2 —VEETE, BEVEERHICLE, —EHE
MREEEDOUBRERXICHET 22T TS, BRBSEOBBER 2
b, FAIA 1 ERARS AL HEZEZBRMEMI N, ZORERGE L MER
ERITHREG SN BHPHEEI N, 2/, BEBEL2ZILEEOTI
b, EBEERRICEE DT LN REEE L TR FRIRBEH (JATP) I
9564 RC 1 EOEEFBEFTHOESRROWE %2, 14ERIZER, 2
FHR3FAC I EEES EOREESHRI VI ELT2 L L i, EBRN
DEEHEBZHONEZELZMBL TV 250055, ZDXSiC, B%
L BHMREREDORANBE, T2 7/ BHIIEEINIC (5 L BEHE
ORZHBI T HEL LI:SDOVHEREEIRT S, L Lad s, W (2010
THHEMI N LD, BEBLAFLORLICEELRH %R UL FHEK
M&ERES L, T2 ) 7CBET 38 2RI TR, FHEME
DEZRY T \DOBMBEBZETCRIRLIEVBRETHS I,

B x

1) EEWBETE, REEE LT, SEHECHTIEMUBLE EREBLET 25
FRERFCEBETIZILMNBTOAT S (F485) . FHEEMEOEM I IBE
BRECRIZBAN MR BEZORNTRCIET 285 (HEFHEADRES) F4 %
TRARCEDLAT VS, Thbh, OWMMERETBHHSICEOTHES
FHE(TOI 2 R =P+ ) LB EORHEN IR —Cr—) OBRBEET
32L, QHEBEADRTFREMEOMEL LT3 EULBEEFH L FIBICED-
RBREETLOL, OQEEBEBB THEER L cEboBBEETEE, @
BBEATA R4 RE ST R —HEEBERETFZEORREET 2 2
EThZ. b, BEBEADREPEMTIHICE, REBEROEBESER:AES
HELZOBMAORRE 2 1 BLL, FHREMECBLLZGAERSA L, I
AT, HEREZEI REC OV TRPEEREE 23 BULRITE I E08KD5
ha, 72720, BEREZEIRGETH-TY, HATFA-IMEHRBEOLDICD
VTR, FHREMEZ 2 ZUERITEEEAS,

2) FAMOFMICDOVTIXILA (2008) ZBIR S iz,

3) AEHWGIFO LB L, BRI BEEEORDCEHEBHBOES, 1HEMN
CEBEEZEH LA ThE LR LE 22 FANERAYA RS54 VOBER2E

—121—



5)

7)

10)

SIRARERPME TR2&HEHF 1S 201112

B Lichio CHREBEBICiofc LEEEN RRZHR L2 B EELEADRY
BHLTHEEREZNAHEIC@, FEEENDE ] FURNCEBHEBETET 2
ABLE->TuRTFREIE SR,
%3, DESHEBEHEEVBBEHROFA 2RI A CEABEERELHLERLS
., DESR2ELEEFAFERICOVTSH, HEHERAELZHSRELF LIRS
55,
HEFEQRBERECKRIVNANFMRBEELOWEESCHTI2EIR4EEL
HFE 1 BOEENEICHT 2 EME] Q008FERHEEA L RNSTE) ICHRIWIE
EFEHEBI LMo TiTbhkdhiddbhv, JITOMERMHEE X, il
=BETELTBMKLEL, THHRVBEETELOERTCREENCEES L
Pl ik RS-0 A
THERAECR LRSI HEE DR EFCHTI2ESEUSEE2HICEDER
DA FIRREEE S FEIEM# IR %k 2 BIH] (Q0084E R FHEREE L RE20
EVH25&BABEB 2B CZOEBEDLATVS,
BEFE L, REREO—HNT, 20024 2 AICHEfT S - HEREE (EXBH
BIRFEABEORBOREDLHDORERFECH T IEMED I &L 2 REFE L
T, BREHBZHEL, FHRCELMARBEAZHEIELE2HMEL, &N
i L THEES  AEERTHBEERECOOTHHL, EhEE2EHETHM
Thd, VHIIHRHFOMED T TITbh s RNEHATHS,
TREEEICRIE MM RMIBEREOREECHT 245 (FEFHLEADRES) B
174 1HTE, SLEYUYBPEOEERLCRIRTHL LA HERT 00
BELLTRD2DIEBHUTEILEERDT S,
a. BEEHLADRRYVEAZINAHI THESCEOESRVICLELEDLA
52k
b. EURPIRAYS, BEHEADRKIMRAZHEHNMBRICEBETS L
¥BRAS L EBTHBHER, LoltAREShAEY, IATPOEERTPES
KEHEOFHEEMOBH T, ZOETIHHPEEDVLTOTELF L HBTS
ZllholBE, WHINE I LD S (WEAERERIS BEREADRER
4%, 2009),
EHFEABIEANICERDI I CTbhs, FTHEEDEOHELEDPREA
(BREHBLTE DBIEAL N7 L EMFPRY, BEFLEER2RRLUEZEZXK
H23, AEOHBICODVLTHENELALTIE, PEREHEFNZhZEIEH#E,
NIE - HSIRB P LBREZRN, AL N7 ORMEENFENEZLOTH
i, Fh2PARICHEMIEE LD CHEHBHECECEE TS, 20220 THEE
OB L FRNRIMANIEAL DV 7 ICBLEESN-FE*BERRLAELZRD
3, ZOLSICHEEHAADRTR, BEEEHABOIARLL20EHL F CHEN
BELDTH D, 2L, MATR, BEREAMPRELTHEIE bHESH, #

—122—



MEREADRO ARG ()

D& EB/EICR, THRIEBEDSEBANABZIETEL 659 55 hHiEy,
2009) ,

SEXH
(1) A B0 - 43 O Al - A IR e - TP AR R — - 8K P B (2010) T4$ 3£ 4 ADR Q&A1 —

(0

an

v
03

04
5
{8
m

8
9

PTIZURRA—Ty—11 A8, RITHHEL,

R E AT (2009) (2 F 4 ADR & DIPR 3L B 4 D FH)

9P 4 ADRIE BETWEZE & (2010) 144 % P 4L ADRMI S M it i R S 345 8 ) INBL
12711505, WYL,

YRR W4 (2008) BB/ LADRIGHA A F 7y 7]
http://www.turnaround.jp/adr/pdf/guidebook.pdf

PEEEEBRS - PEFEADRE AL (2009) I % /L ADRO R B UNER,
R HERTEAER (201D HEFHEADRICDVTY

http://www.meti.go jp/policy/jigyou_saisei/gaiyo_adr.pdf

VPR PE R T TR (2000) PERLAEEIIEIR FERG HOBEAEROEETE O
HHT I BT B R M VA B SR R (DR TR A &

M {Z(2010) TP ADRO HHIDFR ] GRAIGRIY B4 1 A2SHE, ER
M BERRHUIES,

TP} R (2008) TADR% 3 I L7287 L OB 0D A 7 = 2 ) BT 4 v B i
9 2905, MM BEEIIES,

i BESTE (2009a) TIATPIC & % BT ADRO 122 ) 8§ pi4: & MEE 8 1 A5 H
5, EEYBEEmRR,

HRTHES (20000) MM A RBER OB EEEADRDYIA 4 — b ) DA &M B
i1 2 A238 %, EMMEBEEHEMES,

HIATBRE (2009¢) T FHEADR) MBI » —F- V) 8 AR, &S +—F Vi,
HURFBRSE 4350 (2009) 1783 VT 4 A v >3 > HEEFHEADROD BRI A A —
DA DOT)TEERE L EREER 1 A5 AE, (HEmMBrrEmES,

T AR BT ) B RE R,

TIRH S S A ) R DR S 4E (2009) T2 D 2 B2 D S 750 P T 0k 75,
FBEICBET 2 44 F 54 2 (2005) TRAIWISTRIC T 5 44 K 54 1 (QEA—
ET ./ 8 EREE ) hitp://www.zenginkyo.or.jp/mewsfentryitems/news171104_2.pdf
FUMTEEE (2009) MBEMEEBRGEICBT 2 BEBELADRT L MR H4 & 48
BH) 1A 585, &RRRFEEMES.

X B 504 (2011) B3 p 4 ADRD JZT51 D4 B BB R &,

R HH(2009) TR ADRO RIS GRTI S MM BORTS) 8 A24A S, e
i Bl R =,

—123—



@n
@

BIRARERFME WMZBHELS 201112

WE T — &3> 7 (2010) TTH R4 ADRFER: & ) DR EHHE
http://www.tdb.co.jp/report/watching/press/pdf/p101203.pdf

A2 (2008) T34 ADRIC D\ T ) HEBGRYES (%158 K 2%) 52235,
A (2009) 432 FAE ADRANDIIHE ) (e i & T 1 A 5 HE, (haH
BRI S,

B 4% (20092) [EEHEADRIED AN AF - LI TX -2 75D F24—
Tr—i4 7%, RITUHER.

Bl 49 (2009) IFARVEEERAG A F o4 DS HAETFRE EOMERI 2 —2T 50>
Fer—Tv—14 A8, SUTHHEM.

—124—



